
Day 6 Scarcity October 29, 2009

Warm Up
PLEASE QUIETLY AND INDEPENDENTLY  (THAT MEANS 

ALONE) ANSWER THE FOLLOWING WARM UP QUESTION 
ON A PIECE OF PAPER

WARM UP QUESTION 5:

WITHOUT LOOKING AT ANY NOTES!!!

Please give me TWO examples of goods and 
TWO examples of SERVICES.

Please give me TWO examples of SERVICES 
that PRODUCE (make) GOODS.

PLEASE GET YOUR FOLDER 
AND TAKE A SEAT!!!!
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Chocolate Example:

At first when I only had three pieces of 
Chocolate, what was the VALUE of the 
chocolate - meaning what was it worth to you?

When everyone was allowed to have the 
Chocolate, what happened to the VALUE of the 
chocolate?

Were you still willing to give up the same things 
to get the chocolate, when EVERYONE was 
going to get one?

This is an example of SCARCITY and how it 
affects the price of goods and services.
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What is scarcity?

Scarcity is a limited supply.

When something is SCARCE, you do not have 
enough of it for EVERYONE.
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Directions:

STEP ONE:  With a partner complete ONE of the 
scarcity stories organizers.

Make sure you answer all the questions!!!

When you are done filling out the organizer, with 
your PARTNER write a scarcity story.
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Directions:

STEP TWO:  ON YOUR OWN complete the 
other scarcity story organizer.

Make sure you answer all the questions!!!

When you are done filling out the organizer,
 on your own write a scarcity story.

You will need this for later on, when we will 
be completing a comic life project!


